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1. Financial Highlights for Fiscal 2009 (for the fiscal year ended March 31, 2010)

(%: Changes from previous fiscal year)

Ordinary Income Ordinary Profits Net Income
¥ million % ¥ million % ¥ million %
Fiscal 2009 226,758 (5.4) 35,413 65.5 19,212 (48.1)
Fiscal 2008 239,648 (8.3) 21,399 (67.7) 37,034 (4.2)
Net Income Diluted Net Income Net Income Ordinary Profits Ordinary Profits
per Share of Common Stock per Share of Common Stock on Own Capital to Total Assets to Ordinary Income
¥ ¥ % % %
Fiscal 2009 12.66 12.14 5.1 0.4 15.6
Fiscal 2008 24.91 22.79 10.8 0.2 8.9
Reference: Equity in Income from Investments in Affiliates: Fiscal 2009: 1 million; Fiscal 2008: 3 million
(2) Consolidated Financial Conditions
. . Total Net Assets Consolidated Capital
Total Assets Total Net Assets Own Capital Ratio .
per Share of Common Stock Adequacy Ratio (BIS)
¥ million ¥ million % ¥ %
Fiscal 2009 10,107,208 412,324 4.1 256.94 10.83
Fiscal 2008 9,929,086 441,664 4.4 234.56 10.81

Reference: Own Capital:
as of March 31, 2010: ¥411,543million; as of March 31, 2009: ¥440,988million

Notes:

1. Own Capital Ratio was calculated as follows: (Total Net Assets-Minority Interests)/ Total Assetsx 100

2. Consolidated Capital Adequacy Ratio (BIS) is based on the “Standards for Bank Holding Company to Consider the Adequacy of Its Capital
Based on Assets and Others held by It and its Subsidiaries Pursuant Article 52-25 of the Banking Law (Financial Service Agency Ordinance
Announcement No. 20 March 27, 2006)

(3) Conditions of Consolidated Cash Flows

Cash Flows from Cash Flows from Cash Flows from Cash and Cash Equivalents
Operating Activities Investing Activities Financing Activities at the end of the fiscal Year
¥ million ¥ million ¥ million ¥ million
Fiscal 2009 354,037 (280,212) (60,363) 261,766
Fiscal 2008 149,296 (44,945) (21,319) 248,324
2. Cash Dividends for Shareholders of Common Stock
Cash Dividends for Share
N Total Cash Dividends Dividends Pay-out Ratio Dividends on Net Assets
(Record Date) Theendof | The dend of Thedend of Fiscal Annual (Annual) (Consolidated basis) (Consolidated basis)
15 Qtr 2"Qtr 3"Qtr year-end
¥ ¥ ¥ ¥ ¥ ¥ million % %
Fiscal 2008 0.00 3.00 3.00 4,170 12.0 1.3
Fiscal 2009 0.00 3.50 3.50 4,863 27.6 1.4
Fiscal 2010 0.00 3.50 3.50 30.6
(forecast)

3. Earnings Estimates for Fiscal 2010 (for the fiscal year ending March 31, 2011)

(%: Changes from corresponding period of previous fiscal year)

Net Income
Ordinary Income Ordinary Profits Net Income
per Share of Common Stock
¥ million % ¥ million % ¥ million % ¥
Interim 105,000 (8.2) 14,000 4.8 8,000 38.6 5.17
Full Year 211,000 (6.9) 32,000 (9.6) 17,500 (8.9) 11.43




4. Others

(1) Changes in Significant Subsidiaries during the Fiscal Year
(changes in specified subsidiaries accompanying changes in scope of consolidation): No

(2) Changes in Accounting Methods and Presentation of Consolidated Financial Statements
(a) Changes due to revisions of accounting standards etc.: Yes
(b) Changes other than (a) above: No

(3) Issued Shares

Common Stock
(a) Number of Common Stock outstanding at the end of fiscal year (including Treasury Stock):

as of March 31, 2010 and as of March 31, 2009: 1,391,630,146
(b) Number of Treasury Stock at the end of fiscal year:

as of March 31, 2010: 2,125,128; as of March 31, 2009: 1,488,730

(Reference) Non-consolidated Financial Statements for Fiscal 2009
1. Financial Highlights for Fiscal 2009 (for the fiscal year ended March 31, 2010)

(1) Non-Consolidated Results of Operations

(%: Changes from previous fiscal year)

Operating Income Operating Profits Ordinary Profits Net Income
¥ million % | ¥ million % | ¥ million % | ¥ million %
Fiscal 2009 6,639 (21.2) 5,995 (22.9) 5,916 (23.0) 15,571 20.5
Fiscal 2008 8,424 4.9 7,780 5.8 7,686 4.6 12,923 83.0
Net Income Diluted Net Income
per Share of Common Stock per Share of Common Stock
¥ ¥
Fiscal 2009 10.04 9.62
Fiscal 2008 7.56 7.27
(2) Non-Consolidated Financial Conditions
. . Total Net Assets
Total Assets Total Net Assets Own Capital Ratio
per Share of Common Stock
¥ million ¥ million % ¥
Fiscal 2009 260,675 240,310 922 133.69
Fiscal 2008 341,161 300,945 88.2 133.80

Reference: Own Capital:

as of March 31, 2010: ¥240,310million; as of March 31, 2009: ¥300,945million

The above estimates are based on information that is available at this moment and assumptions of factors that have an
influence on future results of operations. Actual results may differ materially from these estimates, depending on future

events.
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Financial Highlights

1. Income Analysis
FG(consolidated)

Hokuhoku Financial Group, Inc. (8377)

For the fiscal year ended

(Billions of yen)

(Japanese) Mar.31, 2010 Mar.31, 2009
(GY) (A)-B) [{(W)-(B)}(B) (B)
Ordinary income 226.7 (12.8) (5.3%) 239.6
Ordinary profits 354 14.0 65.4% 21.3
Net income 19.2 (17.8) | (48.1%) 37.0
Total of two banks For the fiscal year ended (Billions of yen)
(Japanese) Mar.31, 2010 Mar.31, 2009
(GY) (A)-B) [{(W)-(B)}(B) (B)
Ordinary income 207.4 (11.2) (5.0%) 2185
Core gross business profits 160.9 (7.4) (4.4%) 168.3
Net interest income 130.3 (3.0 133.4
Domestic 129.8 (2.0) 131.9
International 0.5 0.9 15
Net fees and commissions 22.1 (1.6) 23.8
Net trading income 1.4 (0.7) 15
Net other income (excluding gains (losses
related to bonds) ( ) 6.9 (26) 95
Gains on foreign exchange transactions 4.1 (2.3) 6.5
Income from derivatives 2.7 0.2) 3.0
General and administrative expenses (94.4) (2.8) (91.5)
Personnel (43.2) (2.1) (41.1)
Non-personnel (46.2) (1.0) (45.1)
Core net business profits 66.4 (10.3) | (13.4%) 76.8
Net gains (losses) related to bonds 2.0 45 (2.5)
Net business Profits (before reversal (provision) o 68.5 (57) 742
general allowance for loan losses ( )
Reversal (provision) of general allowance tor loal R 0.0 54 54
losses (1)
Net business profits 68.5 (8.1) 76.7
Net non-recurring gains (losses) (31.7) 23.7 (55.4)
Credit related costs (2) () (25.5) 12.4 (38.0)
(Reference) Total credit costs (1)+(2) ( D+ (25.5) 10.0 (35.5)
Net gains (losses) related to stocks (1.7 13.3 (15.1)
Ordinary profits 36.8 15.5 73.0% 21.3
Net extraordinary gains (losses) 2.5 1.4 11
Income taxes (13.3) (28.8) 15.4
Net income 26.0 (12.8) | (31.2%) 37.9




Hokuriku Bank

Hokuhoku Financial Group, Inc. (8377)

For the fiscal year ended

(Billions of yen)

(Japanese) Mar.31, 2010 Mar.31, 2009

(A-B) {(W)-(B)}(B) (B)
Ordinary income 113.7 (10.5) (8.5%) 124.2
Core gross business profits 90.1 (4.6) (4.9%) 94.7
Net interest income 72.5 (2.1) 74.7
Domestic 72.3 (1.4) 73.8
International 0.2 (0.7) 0.9
Net fees and commissions 13.5 (0.7) 14.3
Net trading income 14 (0.2) 15
L\;T;tzghg Lr:)cnodrz)e (excluding gains (losses ( ) 25 (15) a1
Gains on foreign exchange transactions 1.2 (1.9) 3.1
Income from derivatives 1.3 0.3 0.9
General and administrative expenses (51.8) (0.4) (51.3)
Personnel (26.0) (1.5) (24.9)
Non-personnel (23.3) 0.9 (24.3)
Core net business profits 38.3 5.0)| (11.7%) 434
Net gains (losses) related to bonds (1.0) 0.0 (1.0)
e e o [ we] oo
:ze;\s/:;s(all)(provmon) of general allowance for loal R (0.4) 19 14
Net business profits 36.8 (6.9 43.7
Net non-recurring gains (losses) (16.8) 18.0 (34.9)
Credit related costs (2) ) (13.0) 9.9 (22.9)
(Reference) Total credit costs (1)+(2) ( ) (D+Q) (13.4) 8.0 (21.4)
Net gains (losses) related to stocks 1.4) 10.1 (11.5)
Ordinary profits 19.9 111 126.4% 8.8
Net extraordinary gains (losses) 1.8 3.0 (1.2)
Income taxes (6.1) (24.9) 18.8
Net income 15.6 (10.7) [ (40.8%) 26.4




Hokkaido Bank

Hokuhoku Financial Group, Inc. (8377)

For the fiscal year ended

(Billions of yen)

(Japanese) Mar.31, 2010 Mar.31, 2009
(GY) (A)-B) [{(W)-(B)}(B) (B)
Ordinary income 93.7 (0.5) (0.6%) 94.3
Core gross business profits 70.8 2.7) (3.8%) 73.5
Net interest income 57.7 (0.8) 58.6
Domestic 57.4 (0.6) 58.1
International 0.3 0.2) 0.5
Net fees and commissions 8.6 (0.8) 9.4
Net trading income
L\;T;tzghtec: Lr:)cnodrg)e (excluding gains (losses ( ) 43 (1.0) 5.4
Gains on foreign exchange transactions 2.9 (0.3 3.3
Income from derivatives 14 (0.6) 2.0
General and administrative expenses (42.6) (2.9) (40.2)
Personnel (17.2) (0.5) (16.6)
Non-personnel (22.8) (2.0 (20.8)
Core net business profits 28.1 (5.2) | (15.6%) 33.3
Net gains (losses) related to bonds 3.0 45 (1.4)
N | [ ] on
:ze;\s/:;s(all)(provmon) of general allowance for loal R (05) 05 10
Net business profits 317 (1.2) 329
Net non-recurring gains (losses) (14.8) 5.6 (20.4)
Credit related costs (2) () (12.5) 2.5 (15.1)
(Reference) Total credit costs (1)+(2) ( ) D+ (12.0) 2.0 (14.0)
Net gains (losses) related to stocks 0.2) 3.2 (3.5
Ordinary profits 16.9 4.4 35.4% 12.5
Net extraordinary gains (losses) 0.6 (1.6) 2.3
Income taxes (7.2) (3.8) (3.3
Net income 10.3 (1.0 (9.4%) 11.4




2. Loans and Deposits

Hokuhoku Financial Group, Inc. (8377)

(1) Loans
Total of two banks (+ Hokugin Corp.) (Billions of yen)
As of As of As of
(Japanese) Mar.31,2010 Mar.31, 2009 | Mar.31, 2008
(GY) (A)-B) | (AIB) (B) ©
Loans (1) 6,993.6 | (163.1)] (23%)| 7,156.7 | 6,897.6
Loans to small and medium-sized
159.9 3.2%
enterprises(“SMEs”) and individuals (2) 4,890.6 ( )| @26 5,050.5 5,013.7
Housing and consumer loans 3) 1,967.3 59.0 31% ( 1,908.2 | 1,836.4
Housing loans 1,857.9 65.3 36% [ 1,792.6 | 1,712.2
Percentage of loans to SMEs and
0, 0, 0,
individuals, to total loans (2)/(1) 69.92%] (0:64%) 70.56%)  72.68%
Percentage of housing and consumer V(1 08130 a7 26.66%  26.620
loans, to total loans (3)/(1) s 2070 e
Hokuriku bank (+ Hokugin Corp.) (Billions of yen)
As of As of As of
(Japanese) Mar.31,2010 Mar.31, 2009 | Mar.31, 2008
(GY) (A)-B) | (A)I(B) (B) ©
Loans @) 4,142.6 | (1506)| (35%)( 4,293.3 | 4,210.7
Loans to small and medium-sized
131.4 4.4%
enterprises(“SMEs”) and individuals (2) 2,882.2 ( )| @a | 30137 3,011.0
Housing and consumer loans 3) 1,020.3 418 4.3% 978.4 922.3
Housing loans 960.8 475 5.2% 913.2 849.4
Percentage of loans to SMEs and
0 0, 0,
individuals, to total loans (2)/(1) 69.57%] (©0:62%) 70.19%)  71.50%
Percentage of housing and consumer V(1 a2 Lean 2278%|  21.00%
loans, to total loans (3)/(1) s IR 1070 e
Hokkaido bank (Billions of yen)
As of As of As of
(Japanese) Mar.31,2010 Mar.31, 2009 | Mar.31, 2008
(GY) (A)-B) | (A)I(B) (B) ©
Loans (1) 2,851.0 (124) (04%)| 2,863.4 | 2,686.8
Loans to small and medium-sized
- oo ) 28.4 1.4% } }
enterprises(“SMEs”) and individuals (2) 2,008.3 (284) | (1L4%)| 2,036.8 2,002.7
Housing and consumer loans 3) 947.0 171 1.8% 929.8 914.1
Housing loans 897.1 17.7 2.0% 879.3 862.8
Percentage of loans to SMEs and
%[ (0.69% 9 9
individuals, to total loans (2D 70.44%) (069%) 7113%)  74.53%
Percentage of housing and consumer
33.21%] 0.74% 32.47%| 34.02%

loans, to total loans (3)/(1)




(2) Deposits and Investment products

Total of two banks

Hokuhoku Financial Group, Inc. (8377)

(Billions of yen)

As of As of As of
(Japanese) Mar.31,2010 Mar.31, 2009 | Mar.31, 2008
(GY (N)-B) | (AI(B) (B ©
Deposits 9,048.4 376.9 43%| 8,671.5 | 8,407.4
[Individual deposits 6,401.4 | 2106 | 34%| 6,190.7 | 5923.0
Total individual assets 1) 7,157.0 2527 6,904.3 | 6,771.2
Individual deposits (deposits in yen) ( | 6,374.4 208.8 6,165.5 | 5,900.8
Investment products
43.9
ot TeTefe ) (2 782.6 738.7 870.4
Foreign currency deposits 26.9 17 25.1 22.2
Public bonds 304.4 (18.1) 322.6 324.2
Investment trusts 451.2 60.2 390.9 523.9
Percentage of investment products, V(L 10039 0200 1069%  12.85%
to total individual assets (2)/) it e Y7 OO0
Hokuriku bank (Billions of yen)
As of As of As of
(Japanese) Mar.31,2010 Mar.31, 2009 | Mar.31, 2008
(GY (M)-B) | (AI(B) (B) ©
Deposits 5,244.5 204.4 41%( 5,040.0 | 4,909.1
[ Individual deposits 3547.2 | 951 | 28%| 34520 | 33285
Total individual assets Q) 4,027.8 1215 3,906.2 | 3,883.6
Individual deposits (deposits in yen) ( N 3,527.9 94.2 3,433.6 | 3,311.8
Investment products
. 27.3
G FeelEls) 2) 499.8 472.5 571.8
Foreign currency deposits 19.3 0.9 18.4 16.7
Public bonds 197.7 (7.5) 205.2 2155
Investment trusts 282.8 33.9 248.8 339.5
Percentage of investment products, V(L 1oa19)  os2 12000 14.729%
to total individual assets (2)/) i I S e
Hokkaido bank (Billions of yen)
As of As of As of
(Japanese) Mar.31,2010 Mar.31, 2009 | Mar.31, 2008
(G (AN)-B) | AI(B) (B) ©
Deposits 3,803.9 172.4 47%( 3,631.4 | 3,498.3
[Individual deposits 2,854.1 | 1155 | 42%| 27386 | 2594.4
Total individual assets (1) 3,129.2 1311 2,998.0 | 2,887.5
Individual deposits (deposits in yen) ( N 2,846.5 114.6 2,731.8 | 2,589.0
Investment products
16.5
ot TRl (2) 282.7 266.1 298.5
Foreign currency deposits 7.6 0.8 6.7 5.4
Public bonds 106.6 (10.6) 117.3 108.7
Investment trusts 168.4 26.3 142.0 184.3
Percentage of investment products,
9.03%| 0.16% 8.87%| 10.33%

to total individual assets (2)/(1)




3. Securities

(1) Balance of securities

Hokuhoku Financial Group, Inc. (8377)

(Billions of yen)

Total of two banks

Hokuriku bank

Hokkaido bank

As of As of As of As of As of As of
(Japanese) | Mar.31,2010 Mar.31, 2009] Mar.31,2010 Mar.31, 2009] Mar.31,2010 Mar.31, 2009

(A) (A)-(B) (B) (A) (A)-(B) (B) (A) (A)-(B) (B)
Securities 2,015.0 | 290.0 | 1,725.0 ] 1,015.9 | 157.0 858.8 999.1 | 1329 866.2
Government bonds 938.8 | 2274 711.4 401.1 | 1135 287.5 537.7 | 1138 423.8
Local government bonds 415.2 | 1543 260.8 244.0 94.2 149.7 171.1 60.1 111.0
Corporate bonds 438.4 | (195)| 457.9 247.0 15.5 2315 1913 | (35.0)| 226.4
Japanese stocks 135.1 | (49.8) 184.9 94.9 | (50.0) 144.9 40.1 0.2 39.9
Foreign securities 55.8 | @75 73.4 23.9 | (126) 36.5 31.9 (4.9 36.9
Others 31.4 (4.9) 36.4 4.8 (3.6) 8.4 26.6 (1.2) 27.9
Verage duration to maturlty 3.09 0.95 214 338 0.93 245 281 0.94 187

of yen bonds (years) ( ’ ) ) ) ) ) ) ) )

(2) Valuation difference on available-for-sale securities

(Billions of yen)

Total of two banks

Hokuriku bank

Hokkaido bank

As of As of As of As of As of As of
(Japanese) | Mar.31,2010 Mar.31, 2009] Mar.31,2010 Mar.31, 2009] Mar.31,2010 Mar.31, 2009
(GYI NGV Gl )] GYI NGV Gl )] GYI NGV Gl )]
Available-for-sale securities 216 | 398 (18.2) 11.1 | 219 (10.7) 10.4 17.8 (7.4)
Japanese stocks 6.1 7.0 (0.8) 3.0 5.2 (2.2) 3.1 1.8 1.3
Japanese bonds 19.3 22.8 (3.5) 94 125 (3.2) 9.8 10.3 (0.4)
Others (3.8) 9.9 (13.7) (1.2) 41 (5.4) (2.6) 5.7 (8.3)

Valuation difference of floating rate government bonds at the end of FY 2009 are as follows. Floating rate government bonds,
the market prices of which are not appropriate as fair value, are rationally calculated by our standards after the end of
December of 2008. Please see reference for the valuation difference when market prices are used.

(Billions of yen)

Total of two banks

Hokuriku bank

Hokkaido bank

Valuation difference 6.5 1.3 5.1
reference)
Valuation difference (market price) (4.9) 13 (6.2)




Hokuhoku Financial Group, Inc. (8377)

4. Non-Performing Loan (“NPL”) based on the Financial Reconstruction Law (the*“FRL”)

Total of two banks (+ Hokugin Corp.)

(Billions of yen)

As of As of As of
(Japanese) Mar.31,2010 Mar.31, 2009 | Mar.31,2008
(G A)-B) | M-© (B ©
Bankrupt and substantially bankrupt 55.8 (14.2) (7.8) 70.0 63.6
Doubtful 142.6 2.3 (6.6) 140.3 149.3
Substandard 16.8 (02)] (309 17.1 47.8
Non Performing Loan 1) 215.2 (122)| (455) 227.5 260.7
Normal 7,002.0 | (69.1)| 1136 | 7,171.1 | 6,888.3
Total 2 7,217.2 | (181.4) 68.1 [ 7,398.6 | 7,149.0
NPL ratio D/(2) 2.98%] (0.09%)| (0.66%) 3.07% 3.64%
Hokuriku bank (+ Hokugin Corp.) (Billions of yen)
As of As of As of
(Japanese) Mar.31,2010 Mar.31, 2009 | Mar.31,2008
(G (A-B) | (A-C) (B ©
Bankrupt and substantially bankrupt 39.6 (8.9) (8.5) 48.5 48.1
Doubtful 925 11.0 8.7 81.4 83.7
Substandard 15.2 24 (16.4) 12.7 31.6
Non Performing Loan Q) 147.3 4.6 (16.2) 142.6 163.5
Normal 41518 | @737 | (95| 4,325.6 | 4,231.3
Total 2 4,299.1 | (169.1)] (95.7)| 4,468.2 | 4,394.9
NPL ratio @)/ 3.42%]| 0.23%] (0.30%) 3.19% 3.72%
Hokkaido bank (Billions of yen)
As of As of As of
(Japanese) Mar.31,2010 Mar.31, 2009 | Mar.31,2008
(G A)-B) | M-© (B ©
Bankrupt and substantially bankrupt 16.2 (53) 0.6 215 155
Doubtful 50.1 87] (@153 58.9 65.5
Substandard 1.6 (7] (@45 4.4 16.2
Non Performing Loan (1) 67.9 (16.9)| (292 84.8 97.2
Normal 2,850.2 4.6 1931 | 2,8456 | 2,657.0
Total 2 2,918.1 (122)| 1639 | 2,930.4 | 2,754.2
NPL ratio D/(2) 2.32%] (0.57%)| (1.20%) 2.89% 3.52%




5. Forecast

(1) Earnings forecast

(Billions of yen)

FG (consolidated)

Hokuhoku Financial Group, Inc. (8377)

Forecast for FY 2010
(Japanese) Full year cfh:J”mge
Interim Forecast FY 2009
Ordinary income 105.0 | 211.0 |(15.7)
Ordinary profits 14.0 320 | (34
Net income 8.0 175 | (1.7)
(Billions of yen)
Total of two banks
Forecast for FY 2010 Hokuriku bank Hokkaido bank
(Japanese) Full year cfhange Full year thange Full year thange
rom rom rom
Interim Forecast FY 2009 Interim Forecast FY 2009 Interim Forecast FY 2009
Ordinary Income 96.5 | 194.0 ((13.4)| 545 | 110.0 | (3.7)| 42.0 84.0 | (9.7)
Core gross business profits 785 | 1585 | (2.4)| 445 90.0 | (0.1)| 34.0 68.5 | (2.3)
General and administrative
nistrativ 480 | 960 | 15| 265 | 530 | 11| 215| 430 03
expenses
Core net business profits 30.5 625 | (39)| 180 370 | (1.3)] 125 255 | (2.6)
Total credit costs 13.0 240 | (1.5 7.0 140 [ 05 6.0 10.0 | (2.0)
Ordinary profits 15.0 335 | (33)] 100 21.0 1.0 5.0 125 | (44)
Net income 9.0 20.0 | (6.0) 6.0 125 | (3.1) 3.0 75 | (2.8)
(2) Dividends forecast
Annual
(Japanese) Interim | Year-end Change from
FY 2009
Dividend per common share ¥0.00( ¥3.50[ ¥3.50
Dividend per preferred share ivi i
perp 5 ¥7.50| ¥7.50[¥15.00 Dividend yield 3.00%
(type 5) (comparison to issue




Hokuhoku Financial Group, Inc. (8377)

Financial Statements

Hokuhoku Financial Group, Inc. (Consolidated)

Consolidated Balance Sheets (Unaudited) Millions of yen
As of As of Increase
March 31, March 31, (Decrease)
2010 2009
(GY) (B) (A)-(B)
(Assets) ( )
Cash and due from banks 390,229 412,377  (22,147)
Call loans and bills bought 78,423 60,726 17,696
Monetary claims bought 131,760 154,830  (23,069)
Trading assets 9,657 8,719 938
Money held in trust 4,400 4,751 (351)
Securities 2,013,505 1,673,591 339,914
Loans and bills discounted 6,981,201 7,133,148 (151,947)
Foreign exchanges 11,178 13,381 (2,202)
Other assets 235,069 182,963 52,105
Tangible fixed assets 112,453 111,642 810
Intangible fixed assets 38,246 39,902 (1,655)
Deferred tax assets 74,906 93,391  (18,485)
Customers' liabilities for acceptances and guarantees 114,235 135,055  (20,819)
Allowance for loan losses (88,060) (95,397) 7,336
Total assets 10,107,208 9,929,086 178,121
(Liabilities) ( )
Deposits 9,011,487 8,590,573 420,913
Negotiable certificates of deposit 71,905 70,965 940
Call money and bills sold 10,000  (10,000)
Trading liabilities 2,719 2,263 456
Borrowed money 248,175 395,559 (147,383)
Foreign exchanges 142 55 87
Bonds payable 59,500 64,500 (5,000)
Other liabilities 164,046 196,678  (32,632)
Provision for employee retirement benefits 8,153 8,960 (806)
Provision for directors' retirement benefits 1,273 1,273
Reserve for contingent loss 2,152 1,558 593
Reserve for reimbursement of deposits 2,121 2,196 (75)
Deferred tax liabilities for land revaluation 8,969 9,054 (84)
Acceptances and guarantees 114,235 135,055 (20,819)
Total liabilities 9,694,883 9,487,421 207,462
(Net assets) ( )
Capital stock 70,895 70,895
Capital surplus 153,189 223,098  (69,909)
Retained earnings 170,100 156,942 13,158
Treasury stock (589) (470) (119)
Total shareholders' equity 393,595 450,466  (56,870)
Valuation difference on available-for-sale securities 9,180 (18,341) 27,521
Deferred gains or losses on hedges 17 (45) 27
Revaluation reserve for land 8,784 8,908 (124)
Total valuation and translation adjustments 17,947 (9,478) 27,425
Minority interests 781 676 104
Total net assets 412,324 441,664  (29,340)
Total liabilities and net assets 10,107,208 9,929,086 178,121

Notes: Amounts less than one million yen are rounded down.



Hokuhoku Financial Group, Inc. (Consolidated)

Consolidated Statements of Income (Unaudited’

Hokuhoku Financial Group, Inc. (8377)

Millions of yen

For the fiscal

For the fiscal

year ended year ended Increase
March 31, March 31, (Decrease)
2010 2009
(GY) (B) (A)-(B)
Ordinary income 226,758 239,648  (12,889)
Interest income 153,592 164,295  (10,702)
(Interest on loans and discounts) ( 130,954 140,596 (9,641)
(Interest and dividends on securities) ( 18,991 19,280 (288)
(Interest on call loans and bills bought) ( ) 332 616 (284)
(Interest on receivables under resale agreements) ( 16 76 (59)
(Interest on receivables under securities borrowing transactions) ( 3 49 (46)
(Interest on deposits with other banks) ( 1,265 1,295 (29)
(Other interest income) ( 2,027 2,380 (352)
Fees and commissions 39,863 41,017 (1,153)
Trading income 1,518 1,633 (114)
Other ordinary income 27,655 29,345 (1,689)
Other income 4,128 3,357 771
Ordinary expenses 191,344 218,249  (26,904)
Interest expenses 23,241 30,536 (7,295)
(Interest on deposits) ( 18,441 25,157 (6,715)
(interest on negotiable certificates of deposit) ( 324 588 (264)
(Interest on call money and bills sold) ( ) 12 90 (78)
(Interest on payables under securities lending transactions) ( 60 (60)
(Interest on borrowings and rediscounts) ( 2,093 2,254 (160)
(Interest on bonds) ( 1,785 1,885 (99)
(Other interest expenses) ( 583 498 84
Fees and commissions payments 11,987 11,547 440
Other ordinary expenses 15,019 18,837 (3,818)
General and administrative expenses 106,126 100,622 5,503
Provision of allowance for loan losses 23,180 33,909  (10,728)
Other expenses 11,788 22,795  (11,007)
Ordinary profits 35,413 21,399 14,014
Extraordinary income 244 2,517 (2,273)
Gain on disposal of fixed assets 155 1 154
Recoveries of written-off claims 87 113 (25)
Gain on contribution of securities to retirement benefit trust 2,093 (2,093)
Compensation income for expropriation 297 (297)
Other 1 10 (9)
Extraordinary loss 2,787 1,593 1,193
Loss on disposal of fixed assets 703 1,572 (868)
Impairment loss 331 14 316
Probision for directors' retirement benefits for prior periods 1,119 1,119
Other 186 6 180
Income before income taxes and minority interests 32,871 22,323 10,547
Income taxes-current 9,024 8,516 507
Income taxes for prior periods 779 779
Refund of income taxes for prior periods (104) (104)
Income taxes-deferred 3,866 (23,315) 27,182
Minority interests in income 92 87 4
Net income 19,212 37,034  (17,822)




Hokuhoku Financial Group Inc.(8377)

Hokuhoku Financial Group, Inc. (Consolidated)

Consolidated Statements of Changes In Net Assets (Unaudited)
Millions of yen

For the fiscal For the fiscal
year ended year ended
March 31,2010 March 31,2009
Shareholders' equity:
Capital stock
Balance at the end of the previous period 70,895 70,895
Changes of items during the period
Total changes of items during the period
Balance at the end of current period 70,895 70,895
Capital surplus
Balance at the end of the previous period 253,234 223,098
Changes of items during the period
Disposal of treasury stock (25) (6)
Retirement of treasury stock (30,110) (69,903)
Total changes of items during the period (30,135) (69,909)
Balance at the end of current period 223,098 153,189
Retained earnings
Balance at the end of the previous period 125,950 156,942
Changes of items during the period
Dividends from surplus (6,053) (6,178)
Net income 37,034 19,212
Reversal of revaluation reserve for land 10 124
Total changes of items during the period 30,992 13,158
Balance at the end of current period 156,942 170,100
Treasury stock
Balance at the end of the previous period (421) (470)
Changes of items during the period
Purchase of treasury stock (30,232) (70,039)
Disposal of treasury stock 72 17
Retirement of treasury stock 30,110 69,903
Total changes of items during the period (48) (119)
Balance at the end of current period (470) (589)
Total shareholders' equity
Balance at the end of the previous period 449,658 450,466
Changes of items during the period
Dividends from surplus (6,053) (6,178)
Net income 37,034 19,212
Purchase of treasury stock (30,232) (70,039)
Disposal of treasury stock 47 11
Reversal of revaluation reserve for land 10 124
Total changes of items during the period 807 (56,870)

Balance at the end of current period 450,466 393,595




Valuation and translation adjustments:

Valuation difference on available-for-sale securities
Balance at the end of the previous period
Changes of items during the period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period

Deferred gains or losses on hedges
Balance at the end of the previous period
Changes of items during the period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period

Revaluation reserve for land
Balance at the end of the previous period
Changes of items during the period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period

Total valuation and translation adjustments
Balance at the end of the previous period
Changes of items during the period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period

Minority interests
Balance at the end of the previous period
Changes of items during the period
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period

Total net assets
Balance at the end of the previous period
Changes of items during the period
Dividends from surplus
Net income
Purchase of treasury stock
Disposal of treasury stock
Reversal of revaluation reserve for land
Net changes of items other than shareholders' equity
Total changes of items during the period
Balance at the end of current period

Hokuhoku Financial Group Inc.(8377)

Millions of yen

For the fiscal
year ended
March 31,2010

For the fiscal
year ended
March 31,2009

(4,722) (18,341)
(13,618) 27,521
(13,618) 27,521
(18,341) 9,180

(16) (45)
(28) 27
(28) 27
(45) an
8,918 8,908
(10) (124)
(10) (124)
8,908 8,784
4,179 (9,478)

(13,657) 27,425

(13,657) 27,425

(9,478) 17,947
590 676

86 104

86 104

676 781
454,428 441,664
(6,053) (6,178)
37,034 19,212
(30,232) (70,039)
47 11

10 124

(13,571) 27,530

(12,763) (29,340)
441,664 412,324




Hokuhoku Financial Group, Inc. (Consolidated)

Consolidated Statements of Cash Flows (Unaudited’

Hokuhoku Financial Group, Inc. (8377)

Millions of yen

For the fiscal ~ For the fiscal

year ended year ended Increase
March 31, March 31, (Decrease)
2010 2009
.Cash flows from operating activities:
Income before income taxes and minority interests 32,871 22,323 10,547
Depreciation 8,231 7,135 1,095
Impairment loss 331 14 316
Amortization of goodwill 2,405 2,420 (15)
Equity in losses(gains) of affiliates 1) ®3) 2
Increase (decrease) in allowance for loan losses (7,336) (7,772) 435
Increase (decrease) in reserve for contingent loss 593 959 (366)
Increase (decrease) in provision for retirement benefits (806) (2,091) 1,285
Increase (decrease) in reserve for reimbursement of deposits (75) (580) 505
Interest income (153,592) (164,295) 10,702
Interest expenses 23,241 30,536 (7,295)
Losses (gains) on securities (639) 18,210 (18,850)
Losses (gains) on money held in trust (49) 124 (174)
Losses (gains) on foreign exchange 92 41 51
Losses (gains) on sales of fixed assets 548 1,570 (1,022)
Net decrease (increase) in trading assets (938) (767) (170)
Net increase (decrease) in trading liabilities 456 699 (243)
Net decrease (increase) in loans and bills discounted 151,947 (261,765) 413,713
Net increase (decrease) in deposits 420,913 249,742 171,171
Net increase (decrease) in negotiable certificates of deposit 940 (23,828) 24,768
Net increase (decrease) in borrowed money
(excluding subordinated borrowed money) (171,883) 149,796 (321,679)
Net decrease (increase) in due from banks
(excluding due from the Bank of Japan) 35,590 (46.560) 82,150
Net decrease (increase) in call loans, and others 5,373 51,862 (46,489)
Net increase (decrease) in call money and bills sold (10,000) (30,000) 20,000
Net incr_ease (decrease) in payables under securities lending (6,492) 6,492
transactions
Net decrease (increase) in foreign exchanges (assets) 2,202 647 1,555
Net increase (decrease) in foreign exchanges (liabilities) 87 (214) 301
Interest income-cash basis 134,202 144,010 (9,807)
Interest expenses-cash basis (17,913) (22,680) 4,767
Other, net (91,174) 37,048 (128,222)
Subtotal 365,618 150,091 215,527
Income taxes paid (11,581) (794) (10,786)
Net cash provided by (used in) operating activities 354,037 149,296 204,740
.Cash flows from investing activities:
Purchases of securities (1,849,490) (1,013,105) (836,385)
Proceeds from sales of securities 1,302,641 669,250 633,390
Proceeds from redemption of securities 257,227 288,450 (31,223)
Proceeds from sales of money held in trust 500 2,600 (2,100)
Proceeds from fund management 19,041 19,302 (261)
Purchases of tangible fixed assets (7,233) (12,128) 4,894
Proceeds from sales of tangible fixed assets 54 2,951 (2,896)
Purchases of intangible fixed assets (2,952) (2,267) (685)
Net cash provided by (used in) investing activities (280,212) (44,945) (235,266)
.Cash flows from financing activities:
Proceeds from issuance of subordinated borrowed money 30,000 20,000 10,000
Repayment of subordinated borrowed money (5,500) (5,500)
Repayment of subordinated bonds (20,000) (2,000) (18,000)
Expenditures for fund procurement 15,000 15,000
Payments as financing activities (3,656) (3,081) (574)
Dividends paid (6,178) (6,053) (124)
Dividends paid to minority shareholders 0) 0)
Purchases of treasury stock (70,039) (30,232) (39,807)
Proceeds from sales of treasury stock 11 47 (36)
Net cash provided by (used in) financing activities (60,363) (21,319) (39,043)
.Effect of exchange rate changes on cash and cash equivalents 19) (41) 22
.Net increase (decrease) in cash and cash equivalents 13,442 82,989 (69,547)
.Cash and cash equivalents at the beginning of the period 248,324 165,335 82,989
.Cash and cash equivalents at the end of the period 261,766 248,324 13,442




The Hokuriku Bank, Ltd. (Non-Consolidated)

Balance Sheets (Unaudited)

Hokuhoku Financial Group, Inc. (8377)

Millions of yen

As of As of Increase
March 31, March 31, (Decrease)
2010 2009
(G (B (A)-(B)
(Assets)
Cash and due from banks 264,426 293,653 (29,227)
Call loans 55,631 20,726 34,905
Monetary claims bought 131,640 154,750 (23,110)
Trading assets 7,156 6,589 566
Securities 1,015,927 858,854 157,073
Loans and bills discounted 4,142,634 4,290,055 (147,421)
Foreign exchanges 5,659 6,649 (989)
Other assets 66,258 73,920 (7,662)
Tangible fixed assets 83,401 68,573 14,828
Intangible fixed assets 4,320 3,175 1,145
Deferred tax assets 53,062 66,126 (13,063)
Customers' liabilities for acceptances and guarantees 69,217 81,703 (12,485)
Allowance for loan losses (46,615) (49,391) 2,775
Allowance for investment losses (1,035) 1,035
Total assets 5,852,721 5,874,352 (21,631)
(Liabilities)
Deposits 5,244,535 5,040,041 204,494
Negotiable certificates of deposit 62,205 52,515 9,690
Call money 10,000 (10,000)
Trading liabilities 2,719 2,263 456
Borrowed money 167,926 360,040 (192,113)
Foreign exchanges 99 35 64
Other liabilities 77,211 83,200 (5,989)
Provision for retirement benefits 1,520 584 935
Provision for directors' retirement benefits 592 592
Reserve for contingent loss 1,607 977 630
Reserve for reimbursement of deposits 1,295 1,643 (348)
Deferred tax liabilities for land revaluation 8,969 9,054 (84)
Acceptances and guarantees 69,217 81,703 (12,485)
Total liabilities 5,637,902 5,642,059 (4,157)
(Net assets)
Capital stock 140,409 140,409
Capital surplus 14,998 14,998
Retained earnings 43,033 75,571 (32,538)
Treasury stock 37,888 71,226 (33,337)
Shareholders' equity 198,441 230,980 (32,538)
Valuation difference on available-for-sale securities 7,611 (7,550) 15,161
Deferred gains or losses on hedges 17 (45) 27
Revaluation reserve for land 8,784 8,908 (124)
Valuation and translation adjustments 16,377 1,312 15,064
Total net assets 214,819 232,293 (17,473)
Total liabilities and net assets 5,852,721 5,874,352 (21,631)




The Hokuriku Bank, Ltd. (Non-Consolidated)

Statements of Income (Unaudited)

Hokuhoku Financial Group, Inc. (8377)

Millions of yen

For the fiscal For the fiscal

year ended  year ended Increase
March 31, March 31, (Decrease)
2010 2009
(GY) (B) (A)-(B)

Ordinary income 113,767 124,270 (10,502)
Interest income 87,141 94,228 (7,087)
(Interest on loans and discounts) 74,018 80,872 (6,854)
(Interest and dividends on securities) 9,787 9,664 122
Fees and commissions 20,344 20,892 (547)
Trading income 1,413 1,534 (121)
Other ordinary income 2,654 5,351 (2,696)
Other income 2,213 2,262 (48)
Ordinary expenses 93,832 115,466 (21,634)
Interest expenses 14,553 19,465 (4,911)
(Interest on deposits) 11,421 15,445 (4,023)
(Interest on borrowings and rediscounts) 2,289 3,022 (733)

Fees and commissions payments 6,773 6,571 201
Other ordinary expenses 1,135 2,316 (1,181)

General and administrative expenses 55,141 53,110 2,030
Provision of allowance for loan losses 11,945 20,332 (8,387)
Other expenses 4,283 13,669 (9,385)

Ordinary profits 19,935 8,803 11,131

Extraordinary income 3,248 43 3,204

Extraordinary loss 1,399 1,261 137

Income before income taxes 21,784 7,586 14,198
Income taxes-current 90 745 (654)
Refund of income taxes for prior periods (104) (104)

Income taxes-deferred 6,141 (19,595) 25,736

Net income

15,656 26,436 (10,779)




Hokuhoku Financial Group, Inc. (8377)

The Hokkaido Bank, Ltd. (Non-Consolidated)

Balance Sheets (Unaudited) Millions of yen
As of As of Increase
March 31, March 31, (Decrease)
2010 2009
(G (B (A)-(B)
(Assets) ( )
Cash and due from banks 124,692 117,569 7,123
Call loans 22,791 40,000 (17,208)
Trading account securities 2,501 2,130 371
Money held in trust 4,400 4,751 (351)
Securities 999,158 866,202 132,955
Loans and bills discounted 2,851,049 2,863,495 (12,445)
Foreign exchanges 5,518 6,732 (1,213)
Other assets 126,148 66,212 59,936
Tangible fixed assets 32,577 31,510 1,067
Intangible fixed assets 3,005 3,418 (412)
Deferred tax assets 22,100 28,038 (5,938)
Customers' liabilities for acceptances and guarantees 27,963 25,409 2,553
Allowance for loan losses (25,372) (29,431) 4,059
Total assets 4,196,534 4,026,037 170,497
(Liabilities) ( )
Deposits 3,803,908 3,631,469 172,438
Negotiable certificates of deposit 9,700 18,450 (8,750)
Borrowed money 123,200 98,300 24,900
Foreign exchanges 42 19 23
Bonds payable 15,000 15,000
Other liabilities 57,832 84,899 (27,066)
Provision for retirement benefits 6,317 8,068 (1,751)
Provision for directors' retirement benefits 455 455
Reserve for contingent loss 544 581 (36)
Reserve for reimbursement of deposits 825 553 272
Acceptances and guarantees 27,963 25,409 2,553
Total liabilities 4,045,790 3,867,751 178,039
(Net assets) ( )
Capital stock 93,524 93,524
Capital surplus 16,795 16,795
Retained earnings 34,383 52,467 (18,083)
Shareholders' equity 144,702 162,786 (18,083)
Valuation difference on available-for-sale securities 6,041 (4,500) 10,542
Valuation and translation adjustments 6,041 (4,500) 10,542
Total net assets 150,744 158,285 (7,541)

Total liabilities and net assets 4,196,534 4,026,037 170,497




