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1. Financial Highlights for the First Quarter of Fiscal 2009 (for the three months ended June 30, 2009)

(%: Changes from corresponding period of previous fiscal year)

Ordinary Income Ordinary Profits Net Income
¥ million % ¥ million % ¥ million %
1Q F2009 55,823 (6.8) 5,525 (49.5) 3,499 (48.3)
1Q F2008 59,914 - 10,933 - 6,765
Net Income Diluted Net Income
per Share of Common Stock per Share of Common Stock
¥ ¥
1Q F2009 251 221
1Q F2008 4.86 4.23
(2) Consolidated Financial Conditions
i . Total Net Assets
Total Assets Total Net Assets Own Capital Ratio
per Share of Common Stock
¥ million ¥ million % ¥
1Q F2009 9,863,231 457,621 4.6 246.88
Fiscal 2008 9,929,086 441,664 4.4 234.56
Reference: Own Capital: as of June 30, 2009: ¥456,918million; as of March 31, 2009: ¥440,988million
Note: Own Capital Ratio was calculated as follows: (Total Net Assets-Minority Interests)/ Total Assets X 100
2. Cash Dividends for Shareholders of Common Stock
Cash Dividends for Share
(Record Date) The end of 1% Qtr The end of 2"Qtr The end of 3"Qtr Fiscal year-end Annual
¥ ¥ ¥ ¥ ¥
Fiscal 2008 — 0.00 — 3.00 3.00
Fiscal 2009 —
Fiscal 2009 -
(forecast) 0.00 3.00 3.00
Note: Revision of estimates for cash dividends for shareholders of common stock during this quarter: No

3. Earnings Estimates for Fiscal 2009 (for the fiscal year ending March 31, 2010)

(%: Changes from corresponding period of previous fiscal year)

Net Income
Ordinary Income Ordinary Profits Net Income
per Share of Common Stock
¥ million % | ¥ million % | ¥ million % ¥
2Q Fiscal 2009 113,000 (8.7) 14,500 (26.2) 8,000 (78.7) 4.89
(Accumulated period)
Fiscal 2009 228,000 (4.9) 40,000 86.9 23,000 (37.9) 1481
Note: Revision of the earnings estimates during this quarter: No




4. Others
(1) Changes in Significant Subsidiaries during the First Quarter
(changes in specified subsidiaries accompanying changes in scope of consolidation): No

(2) Adoption of simplified accounting methods or accounting methods used specifically for quarterly consolidated financial
statements: Adopted

(3) Changes in Accounting Methods and Presentation of Consolidated Financial Statements
(a) Changes due to revisions of accounting standards etc.: No
(b) Changes other than (a) above: Yes

(4) Issued Shares (Common Stock)
(a) Number of Common Stock outstanding at the end of fiscal year and the First Quarter (including Treasury Stock):
as of June 30, 2009 and as of March 31, 2009: 1,391,630,146
(b) Number of Treasury Stock at the end of fiscal year and the First Quarter:
as of June 30, 2009: 1,519,663; as of March 31, 2009: 1,488,730
(c) Average outstanding shares for the three months ended:
as of June 30, 2009: 1,390,123,426; as of June 30, 2008: 1,390,387,699

Reference
On July 7,2009, Preferred Stock Type 1 and Type 4 were acquired and retired by 50,000,000 shares and 26,400,000 shares
respectively. Shares issued and outstanding after the retirement are as follows:

Common Stock: 1,391,630,146
Preferred Stock (Type 4): 35,000,000
Preferred Stock (Type 5): 107,432,000

Notes for using forecasts information etc.

1.There are no changes to our earnings forecasts for the 2™ quarter consolidated aggregate term and full year, released on
May 15,20009.

2. The above estimates are based on information that is available at this moment and assumptions of factors that have an
influence on future results of operations. Actual results may differ materially from these estimates, depending on future
events.



5.Quarterly Consoidated Financial Statements
(1) Consolidated Balance Sheets

Hokuhoku Financial Group, Inc. (8377)

Millions of yen

As of June 30, 2009

As of March 31, 2009

Assets
Cash and due from banks
Call loans and bills bought
Monetary claims bought
Trading assets
Money held in trust
Securities
Loans and bills discounted
Foreign exchanges
Other assets
Tangible fixed assets
Intangible fixed assets
Deferred tax assets
Customers' liabilities for acceptances and guarantees
Allowance for loan losses
Total assets
Liabilities
Deposits
Negotiable certificates of deposit
Call money and bills sold
Trading liabilities
Borrowed money
Foreign exchanges
Bonds payable
Other liabilities
Provision for retirement benefits
Reserve for contingent loss
Reserve for reimbursement of deposits
Deferred tax liabilities for land revaluation
Acceptances and guarantees
Total liabilities
Net assets
Capital stock
Capital surplus
Retained earnings
Treasury stock
Shareholders' equity
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Revaluation reserve for land
Valuation and translation adjustments
Minority interests
Total net assets
Total liabilities and net assets

369,086 412,377
100,532 60,726
147,579 154,830

8,462 8,719
4415 4,751
1,792,929 1,673,591
6,903,109 7,133,148
11,569 13,381
249,753 182,963
110,941 111,642
39,116 39,902
87,961 93,391
131,203 135,055
(93,432) (95,397)

9,863,231 9,929,086

8,788,865 8,590,573
116,083 70,965

10,000
2,500 2,263
114,421 395,559
102 55
64,500 64,500
165,520 196,678
9,426 8,960
1,817 1,558
2,196 2,196
8,970 9,054
131,203 135,055
9,405,609 9,487,421
70,895 70,895
223,097 223,098
155,191 156,942
(474) (470)
448,709 450,466
(532) (18,341)
(44) (45)
8,785 8,908
8,208 (9,478)
703 676
457,621 441,664
9,863,231 9,929,086




(2) Consolidated Statements of Income
For the three months ended June 30, 2009

Hokuhoku Financial Group, Inc. (8377)

Millions of yen

For the three months ended For the three months ended

June 30, 2008

June 30, 2009

Ordinary income
Interest income
(Interest on loans and discounts) (
(Interest and dividends on securities) (
Fees and commissions
Trading income
Other ordinary income
Other income
Ordinary expenses
Interest expenses
(Interest on deposits) (
Fees and commissions payments
Other ordinary expenses
General and administrative expenses
Other expenses
Ordinary profits
Extraordinary income
Extraordinary loss
Impairment loss
Other
Income before income taxes and minority interests
Income taxes-current
Income taxes-deferred
Total income taxes
Minority interests in income
Net income (

59,914 55,823
40,642 38,649
34,963 33,333
4,319 4,122
10,607 9,987
199 317
7,581 6,218
883 650
48,980 50,297
7,818 6,359
6,484 5,144
2,741 2,929
3,782 4,116
25,020 26,281
9,617 10,610
10,933 5,525
14 14
35 261
209
51
10,912 5,279
4,107 4,765
(3,009)
1,755
39 23
6,765 3,499
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Income Analysis

FG consolidated

Financial Highlights For the First Quarter of Fiscal 2009

(Millions of yen)

1st Qtr of Changes from 1st Qtr of Fiscal Year 2008
Forecasts FY 2009 1st Qtr of FY 2008 results
Full year / Interim (3 months) FY 2008 (3 months) (reference)
Ordinary income 228,000 / 113,000 55,823 4,091 59,914 239,648
Ordinary profits 40,000 / 14,500 5,525 5,407 10,933 21,399
Net income 23,000 / 8,000 3,499 3,266 6,765 37,034
Milions of yer)
1st Qtr of Changes from 1st Qtr of Fiscal Year 2008
Forecasts FY 2009 1st Qtr of FY 2008 results
Full year / Interim (3 months) FY 2008 (3 months) (reference)
Ordinary income 210,000 / 104,500 50,697 3,737 54,434 218,575
Core gross business profits 169,000 / 83,000 38,266 3,779 42,045 168,348
Net interest income 32,234 484 32,718 133,450
Net fees and commisions 5,590 840 6,431 23,804
Net trading income 282 78 204 1,534
Net other income 158 2,532 2,690 9,558
Gains on foreign exchange transactions 515 534 1,049 6,500
Net income on derivatives 367 2,029 1,662 3,057
General and administrative expenses 94,500 / 47,000 23,424 661 22,763 91,545
Personnel 10,824 491 10,333 41,163
Non-personnel 11,343 221 11,122 45,175
Core net business profits 74,500 / 36,000 14,841 4,440 19,281 76,802
Net gains (losses) related to bonds 936 851 84 2,553
Net business profits(before reversal provision) of
general allowa{)nce fo(r loan losses) P : 15,778 3,588 19,366 74,249
Total credit costs 30,000 / 18,000 8,018 2,228 5,789 35,542
Net gains (losses) related to stocks 391 1,612 2,003 15,100
Ordinary profits 41,500 / 15,500 5,610 5,260 10,870 21,309
Net extraordinary gains (losses) 152 125 26 1,124
Income before income taxes 5,458 5,385 10,844 22,434
Income taxes 1,350 2,259 3,610 15,466
Net income 28,500 / 12,500 4,108 3,125 7,233 37,900
Core net business profits ';‘;ﬁ‘;ij: Net income Forecasts
100000 (93432 gggag Interim 50,000 FllrJ]L'efrif
80,000 - 76,802 74,500 40,000 139,356 39,043 37,900
1Q/Interim 28500
60,000 | 41.2% 30,000 | 1Q/Interim
1000 32.8%
40,000 20,000 |
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| Non-Consolidated Hokuriku Bank |

Core net business profits for the 1st quarter of FY 2009 were JPY9,367million, JPY827million decrease relative to the
corresponding period of the previous fiscal year, mainly due to the decreased loan-deposit margin and the slump in sales of

investment trust under deteriorated market environment.

Ordinary profits decreased by JPY208 million to JPY5,167million, as the result of the increase in total credit costs and decrease in
losses on devaluation of stocks and other securities. Net income was JPY3,418million, JPY93million decrease.

(Millions of yen)

1st Qtr of Changes from 1st Qtr of Fiscal Year 2008
Forecasts FY 2009 1st Qtr of FY 2008 results
Full year / Interim (3 months) FY 2008 (3 months) (reference)
Ordinary income 120,000 / 59,500 28,453 2,400 30,854 124,270
Core gross business profits 95,500 / 47,000 22,230 896 23,126 94,753
Net interest income 18,201 293 18,495 74,763
Net fees and commissions 3,388 505 3,894 14,321
Net trading income 282 78 204 1,534
Net other income 357 175 533 4,134
Gains on foreign exchange transactions 286 229 516 3,168
Net income on derivatives 70 53 16 965
General and administrative expenses 52,500 / 26,000 12,862 69 12,931 51,343
Personnel 6,570 454 6,115 24,486
Non-personnel 5,683 460 6,144 24,341
Core net business profits 43,000 / 21,000 9,367 827 10,195 43,410
Net gains (losses) related to bonds 148 358 210 1,099
Net business profits(before reversal provision) of
general allowa{)nce fo(r loan losses) P : 9,219 1,185 10,405 42,311
Total credit costs 18,000 / 9,000 2,933 160 2,772 21,482
Net gains (losses) related to stocks 97 1,870 1,967 11,575
Ordinary profits 23,500 / 10,500 5,167 208 5,375 8,803
Net extraordinary gains (losses) 151 131 19 1,217
Income before income taxes 5,016 339 5,356 7,586
Income taxes 1,597 245 1,843 18,850
Net income 17,500 / 9,500 3,418 93 3,512 26,436
Core net business profits ';OﬁcaStS Net income ';OVIfcaStS
ull year ull year
60000 96143 54,182 \nterim 30000 26,436 \ntetim
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| Non-consolidated Hokkaido Bank

/Core net business profits for the 1st quarter of FY 2009 were JPY5,474million, JPY3,612million decrease relative to

the corresponding period of the previous fiscal year, mainly due to the decreased income on derivatives and increase in
G&A expenses.
Total credit cost was increased by JPY2,067million, thus ordinary profits were JPY443million and net income was
\JPY689miIIion, JPY5,051million, and JPY3,031million decrease respectively from the results of 1st quarter of FY2008.
(Millions of yen)
1st Qtr of Changes from 1st Qtr of Fiscal Year 2008
Forecasts FY 2009 1st Qtr of FY 2008 results
Full year / Interim (3 months) FY 2008 (3 months) (reference)
Ordinary income 90,000 / 45,000 22,243 1,337 23,580 94,304
Core gross business profits 73,500 / 36,000 16,036 2,882 18,918 73,594
Net interest income 14,033 190 14,223 58,687
Net fees and commissions 2,201 335 2,537 9,483
Net trading income
Net other income 199 2,356 2,157 5,423
Gains on foreign exchange transactions 228 304 533 3,331
Net income on derivatives 438 2,083 1,645 2,092
General and administrative expenses 42,000 / 21,000 10,561 730 9,831 40,201
Personnel 4,253 36 4,217 16,676
Non-personnel 5,659 682 4,977 20,833
Core net business profits 31,500 / 15,000 5,474 3,612 9,086 33,392
Net gains (losses) related to bonds 1,084 1,210 125 1,454
Net business profits(before reversal provision) of
general allowa{)nce fo(r loan losses) P : 6,558 2,402 8,961 31,938
Total credit costs 12,000 / 9,000 5,085 2,067 3,017 14,059
Net gains (losses) related to stocks 294 258 35 3,524
Ordinary profits 18,000 / 5,000 443 5,051 5,495 12,505
Net extraordinary gains (losses) 0 6 7 2,342
Income before income taxes 442 5,045 5,487 14,848
Income taxes 246 2,013 1,766 3,383
Net income 11,000 / 3,000 639 3,031 3,721 11,464
Core net business profits I;?Jrlizizztrs Net income Forecasts
. 20,717 Full year
40,000 37,289 Interim .
34,457 33,392 31,500 20,000 17,815 Interim
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